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July 28, 2005

The.Honorable Board of Supervisors
County of Los Angeles
383 Kenneth Hahn Hall of Administration
500 West Temple Street
Los Angeles, CA 90012

Dear Supervisors:

RECOMMENDATION TO ADOPT RESOLUTION DELEGATING
AUTHORITY TO TRANSFER UNCLAIMED FUNDS

TO THE COUNTY GENERAL FUND

Adopt the Resolution delegating to the County Treasurer the authority to transfer, to the
County's general fund, individual items of unrestricted funds in the amount of one
thousand dollars ($1,000) or less which have been unclaimed in the County Treasury
for three years, following public notice in newspaper publication, and individual items in
which the depositor's name is unknown and which have been unclaimed for one year.

Prior to January 1, 2005, the California Government Code provided that individual items
of any amount, fifteen dollars ($15) and over, with known depositor names, that are held
i n the County Treasury and remain unclaimed for three years become, with Board
approval, the property of the County, if not claimed after publication of notice.

Effective January 1, 2005, California Government Code Section 50057 was added to
allow the Board of Supervisors, by resolution, to authorize the County Treasurer to
transfer, on the Board's behalf, unclaimed funds in the amount of one thousand dollars
($1,000) or less to the County's general fund. As required under Section 50057, the
County Treasurer will notify the County Auditor-Controller of funds transferred under this
delegated authority. The County Treasurer will continue to request Board approval to
transfer, on an annual basis, individual items of unclaimed funds that are greater than
one thousand dollars ($1,000) to the County's general fund.








